MINUTES OF THE MEETING OF OAKHAM TOWN COUNCIL HELD ON WEDNESDAY DECEMBER 7TH 2011 AT THE OFFICES OF OAKHAM TOWN COUNCIL, VICTORIA HALL, 39, HIGH STREET, OAKHAM

PRESENT:
Chairman:  Cllr Mrs Joyce Lucas
Cllrs Charles Haworth, Alf Dewis,  Mrs Maureen Dodds, John Nowell, Chris Hopkin, 
Adam Lowe, Dr Rob Guthrie
298/11
APOLOGIES
 - Standing Order 1(u)
(i)
Apologies were received from Cllrs Mrs Jayne Woodcock and Peter Lockett

(ii)
It was proposed by Cllr Mrs Maureen Dodds, seconded by Cllr Alf Dewis and unanimously agreed to approve the absence of Cllr Mrs Jayne Woodcock due to a family bereavement

It was proposed by Cllr Mrs Maureen Dodds, seconded by Cllr Alf Dewis and unanimously agreed to approve the absence of Cllr Peter Lockett as he was unavoidably detained at home

299/11
DECLARATIONS OF INTEREST

None

300/11
MINUTES      (Appendix A)

It was proposed by Cllr Charles Haworth, seconded by Cllr John Nowell and unanimously agreed that the minutes of the meeting of the Council held on Wednesday November 9th 2011 be signed by the Chairman as a true record of that meeting

301/11
COUNCILLOR’S QUESTIONS

None
302/11
DEPUTATIONS BY THE PUBLIC

None

303/11
INVESTMENT STRATEGY
(Appendix B)

Cllr Rob Guthrie summarised the report which detailed how the Council could maximise income from any surplus funds that it may have.

There being no other comments from members Cllr Guthrie then proposed that the Council resolves:
(i)
To accept recommendations 2 and 3 of his report as below:
2.

Money should be invested short term in an account with a different bank or building society safeguarded by the Financial Services Compensation Scheme.  With an appropriate cash flow budget for the financial year it should be safe to invest money in an account providing higher interest than HSBC for between 3 and 6 months. This could benefit the Council by over £1,000 per annum.

3.
The total of cash invested with any bank or group of banks safeguarded by the FSCS should not exceed £85,000.

(ii)
That a Financial Risk Assessment (FRA) and Investment Policy are produced in time for the beginning of the 2012 – 2013 financial year.

(iii)
That Financial Regulations, Risk Management and Systems of Internal Control documentation are amended in order that they say the same thing

(iv)
That Financial Regulation 8 is specifically amended to state that any investments are negotiated by the Responsible Financial Officer in consultation with a specified number of authorised members

(v)
That any such investments should start from the beginning of the 2012 – 2013 financial year, or earlier, subject to the FRA and Investment Policy being approved

This proposal was seconded by Cllr Charles Haworth and unanimously agreed.

Cllr Dewis stated that the Council’s Risk Management and Systems of Internal Control documents had been reviewed by the Policies and Procedures Working Group and would be considered by the Council at the meeting scheduled for December 14th 2011

304/11
BUDGET 2012 – 2013
(Appendices C, C(i), C(ii) and C(iii)))
Members discussed the Budget and clarification was sought on a number of matters. The Clerk informed the meeting that the Base Level for Oakham in 2012 – 2013 would be 4002.8 (subject to agreement by Rutland County Council) and that as it had previously been resolved that there would be no increase in the precept this would mean that the precept would be £208666 for the 2012 – 2013 Financial Year. This would be formally ratified by the Council, and the Budget approved, at its meeting on the 11th January 2012.
Members then discussed whether the Council should borrow money from the Public Works Loan Board to ensure that the proposed works to the Toddler’s Play Area at Royces Playing Field would be completed.

Following discussions it was proposed by Cllr Rob Guthrie, seconded by Cllr John Nowell and agreed with 6 votes for, Cllr Adam Lowe against and Cllr Mrs Maureen Dodds abstaining that:
“The Council resolves, in principle, to borrow up to £50000 from the Public Works Loan Board for a period of 10 years for work at Royces Playing Field”
There being no further business, the Chairman closed the meeting at 8.38pm
Signed:_________________________________________________________________

Chairman

                   14th December 2011
.
